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ACCOUNTANCY

Full Marks : 80

Pass Marks : 24

Time : Three hours

The figures in the margin indicate full marks

for the questions.

Q. No. 1 (a) ‘
1 (b)
. 1 (c)

Q. Nos. 2-7 carry 2 marks each

[ S )

Q. Nos. 8-11 carry 3 marks eaclt
Q. Nos. 12-15 carry 6 marks each

Q. Nos. 1618 carry 8 marks each

1x4 = 4
TIx2 = 2
1x2 = 2
2x6 = 12
3x4 = 12
6x4 = 24
8x3 = 24
Total = 80
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1. (@) Fill in the blanks with ap])r()pl;iﬂlc word/words : (any four) 1x4=4

(b)

Torge /e Fia SArgm Al @ 3 (- o)

(1)

(i1)

(iii)

(iv)

()

Equity shareholders are _______ of the company.

TARKNG sl FrAfE A

Receipts and Payments account is a summary of

transactions.

G-Es R % ERETEE A [l

Maximum number of members in a partnership business is

G ST IRAER Gl A SN TR 28 I
In the absence of vany agreement, at the time of retirement of

partner goodwill is to be adjusted in ratio.

@ pfea SeAfEfere, @aen SOTMER SRPEE TG, I
SIS A 41 R |

Profit and Loss Account is also known as statement.

Fe-Em 2 RS e ~AfEbe | -

State whether the following statements are True or False: 1x2=2

e Yool va o Sww @Al e

(1)

(i1)

A -company has a separate legal entity different from its

members.

a5 @R, TR (A 72, G RS AG AT |
Quick Assets = Current Assets - Inventory - Prepaid Expenses.

wﬁﬁwf%ﬂw=6%€ﬂwﬁeﬂqi-mﬁw-w@amm|
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(¢)  Choose the correct alternative X . Ix2=2
we TeA [ wat g

(i) The portion of the capital which can be called up only on the

winding up of the company is called :
CRAIT SREARGR 0T O SR Sl el 221 2
(a) Authorised capital e
SIS i
(b) Uncalled capital
R e

() Reserve capital

(S e
(d) Issued capital

fferpe o

(i) Donation received for a specific purpose is a :
o= o & S 1 A 5 3
(n) Capital Receipt

T S

(b) Revenue Receipt
5o I

(c) Asset

oG
(d) Liability
Wi
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2 What is a Registered Debenture ? .
SEIFE WA WA F o
OR/ @qeql
What is ‘Data validation’ ? ;
Data validation” S e
a. What is Goodwill of a business ? E
IS | A Je
2

1. What is meant by Cash Flow from Operating Activities ?

TAIRE A cwaﬂwmmﬁsmm?

A and B are partners sharing profits and losses in the ratio of 5:3.Cis
admitted as a new partner for Y th share, which he acquires 1/ th from A
and ¥, th from B. Calculate the new profit sharing ratio. 2

A % B o SIGTMR GR ORl 5:3 SRS FAS-(IAR 35T TR | SRl
C-(& 7o TRAMEA I G 1 C 7S Yy el A | R O A (e
A I W G BT (WF Y, @\m:@ﬂm‘aﬁmmﬂt—ﬁcﬁrmn

OR/ &1

Ul

Mention fwo rights of a partner.

7o AR 75 s S I |

6. Write fwo limitations of ratio analysis.

TS AR 7f5 RSl @l
OR/ G4

Mention two limitations of financial statements.

o aforanc@ 76 TSl Tra Tl
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OR/ G944

What is sequential code ? 2
Sequential code e
7. What is the meaning of Cash Flow from [nvesting Activities ? 2
R SR (A Zeq w4 ez ae Tl
OR/ G441
" What is meant by the term ‘Cash Equivalents’ ? 2
TR TG A6 A (i A2
OR/ &3
Write a note on "Queries’. 2
'Queries’ <& @it &% Tt Geal|
3

8.  Write any three essential features of partnership.

SRR (T (oG SRR e A
OR/ &%

Write three distinctions between “Profit and Loss Account’ and ‘Profit and
Loss Appropriation Account’. 3

S~ BOR G TSRS GG REoR'~R T e w1 (& |

9. Give any three differences between equity shares and preference shares.

3
ARG G2 TAAFRYE AT T A -l fos A1 s |
OR/ @3t At
Explain the following terms : : 3
fafiRe swaf e @8
() ‘Calls-in-arr‘ears
T
(i) Calls-in-advance
A Gl
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OR/ G241

Mention three uses of Spreadsheet,

Spreadsheet-93 fo5f> a9z T |

10. Calculate the income from subscription for the yéar 2021 from the
following information : 3
FTRte 9 (U0 2021 I T owe S (2 i SiEwe R IS

1-1-2021 | 31-12-2021
. (Rs.) (Rs.)
Subscription outstanding | 3,000 2,000
Subscription received in advance 4,000 5,000
) Sl @l bl .
Subscription received during the year 2021 - Rs.70,000.
2021 e oot e =1 S #Af=id 70,000 Bl
| OR/ @341
Mention three objectives of preparing financial statements. 3
Reér aforavm ergean foalt Trm T |
OR/ ©%4!
Explain Database Management System. . 3
GO SARGE ofafs G I |

11. Current Liabilities of a company were Rs.60,000 and its current ratio was
2:1 on 30th March, 2021. On 31st March, 2021, the company paid
Rs.20,000 to a creditor. Calculate the current ratio after the payment. 3
30 W6, 2021 Sifitd Gaf @r=ifa 5o R #if e 60,000 TR @k Bfre
wgeire 2:1 &) 31 W, 2021 Siffed (=i 20,000 BRPl ANGAMEC ~Hfeie
afRE | PeAmIEd ARCAE o e SRere Fdw et

33T ACOU (BENG) , [6]
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OR/ qeqf

Mention three differences between ‘Capital account” and ‘Current account’.

3
T W e e fRprtaa R siele S @t |
OR/ qY
Describe three features of the Spreadsheet. 3

Spreadsheet-&% f&F/5 (aMRy a9t |

Prepare a Comparative Income Statement from the following particulars :

6

RiNe o (AT G TEIes O S Swe R S

Particulars (Ra39) , 2020 (3) 2021 ()
Gross Sales (G5 &f&F) 1,20200 | 1,35800
Sales Returns (R&F (ww@) ‘ 10,400 7,600
Cost of Goods Sold (Rf& =1 sitai@ @1 W) 80,000 84,000
Operating Expenses (W PG 2) 24,000 18,000
Income Tax (W) 50% 50%

‘OR/ &%l

What is meant by analysis of financial statements ? Explain in brief the

tools of financial analysis. 1+5=6

en aforarr Rord ww & @R e Rewmer segmef sese 39t
T |
OR /. &%)

Give the limitations of computerised accounting system. 6
TR @IE AT TRl M6 |

Contd.
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What is meant by issue of debentures as Collateral Security ? Mention four

differences between shares and debentures. 2+4=6

mewqmﬁﬁamﬁsmmmmw T T DI
N e |

OR/ &t
Explain the objectives of Database Management SYstem (DBMS) ! 6
TOIEA ARDER! “fwfeq Srmef 3 @t |

OR/ @t
Give Journal entries for issue and redemption of debentures under the
following situations : 2x3=6
FRIe SRR & deisitem [ @32 2o ot o8RR me ¢ |

(m) 1,000 12% debentures of 100 each, issued at premium of 5% and

redeemable at par.

1,000 B, 100 SR 12% Ade@ 5% Siwa@ R 9@ 932 swEE
AAfariig |

(b) 2,000, 12% debentures of 2100 each, issued at 5% discount and
redeemable at a premium of 5%.
2,000 BI, 100 TR 12% 2eisig 5% AVre [ @ @R 5% iz
AR |

(c) 3,000, 12% debentures of 100 each issued at par and redeemable at
a premium of 5%.
3,000 I, 100 BRIE 12% wﬂaﬂmﬁ%mm\ 5% SfaE
AT |

33T ACOU (BENG) A [8]
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4. A, B and C were in partnership sharing profits and losses equally. On

31st December, 2021 their Balance Sheet was as follows : 6

A, Baa\cwmﬂmar‘ﬁrmnﬁ?%@ aﬁﬂﬁoﬁmut‘ﬂmﬁm
31 ferres, 2021@%@%%@91@1%%?@

Balance Sheet (¥%G-73)

Liabilities (¢741) S Assets (3779(f&) -
Capital (3574) | Plant and Machinery 10,000
A =10,000 A IR IS
B = 5,000 Stock (@ #{) 4,000
C = 5,000 20,000 | Subdry Debtors 6,000
Reserve Fund 3,300 | RfRy remra
A% e Cash at Bank 5,000
Creditors (#1\&aIMR) 2,000 |3jiCF T '
Cash in hand 300
9 Gl
25,300 25,300

The firm took a joint life policy for 29,000 payable on the first death.
elfSomita 22w Jorrs #ARTAETE 9,000 brem oo e Tt «AfFb |

C died on 31st March, 2022. Under the partnership agreement the
executors of a deceased partner were entitled to :

31 W5, 2022 @It C-97 T 2 | piee o swmia afefifamr #ii ¢
(1)  Amount standing to the credit of deceased partner’s capital account.

TO SR FeR Beiaa (@ e 4/ 2 99|

(i) His share of goodwill on the basis of twice the average of the past
three years’ profits.
fRore foq Ixzm aieerer Yo fefers o R o |

(i1i) Share of profit from the closing of the last financial year to the date
of death on the basis of last year’s profits.
fiore ax=w wicen fofere Ree awma o O (A Jga wifid +41e
e ¥ |, -

(iv) Interest on capital @ 5% p.a.
AIRE 5% YA T ST |

33T ACOU (BENG) [9] Contd.
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(@) Protits for the last three years were ;
9 f&Rauaa wiie s o

2019 = 36,000
2020 = 38,000
2021 = 37,000

Ve . M : .
Prepare C’s capital account on the date of his death.

C-a? OR ©fitd O o B e a0 |

OR/ Gt

Prepare Income and Expenditure Account from the following Receipts

and Payments Account and other details of ‘Parizat’ club for the year

ended 31st December, 2021 -
31 ferTm, 2021 wiffitd (% 2 T AfFGS Fitaa Ty (red G475 Z0A7
GRSy R (UCF A0 T OA-77 RBoR 2w @ ¢

Receipts and Payments Account

6

Dr. (RIS ERE e Cr.
Receipt () (%) | Payments (475) (?

To Cash-in-hand on 1.1.21 10,000 | By  Salaries 12,000
1.1.21 ©ifftd #9% &1 (T

To  Subscriptions received 20,000 [ By  Rent and Taxes 6,000
a1 bml T R

To Entrance Fee 10,000 | By  Electric Charges - 3,000
a7 T fres <5

To  Donations 18,000 | By  Sports Goods Purchased 25,000
gl (<1 A &

To  Donation for Club House. 17,000 | By  Postage 5,000
TR TR G ] . T W[aed

To  Life Membership Fee 5000 | By  Construction of Club House 36,000
e 7Y WA P % ol

To  Maintenance Grant 6,000 | By  Sundry Expenses 2,000
PR e falu <5

To  Capital Grant 7,000 | By  Payment of Outstanding Expenses 500
T i . TG T AR

To  Sale of Furniture 1,000 | By  Cash in hand on 31.12.21 4,500
gpRk e 31.12.21 it 79 T
i 94,000 94,000

——
[10]
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Other details (Gay fdaad)

(1) Total of Entrance Fee and Life Membership Fee are to be capitalised.
S R G N o @ wjal el e s o |

(1) Depreciation on Sports Goods is 22,500.
(AT NI oital SRR #ifEed 2,500 B |

(111) Book value of the furniture sold was 21,500 on the date of sale.
i wifiry R w1 wvmia ZeR 32 560 1,500 @ o |

OR/ &4

How would you compute the amount due to a retiring partner ? 6

T SR AT SIS 2oy odd S Sreia Rdad s

Sunu, Nanu and Nidhi are partners in a firm sharing profits in the ratio
of 2:1:1. Their Balance Sheet as on 31st March, 2021 was as under : 6

3, A GR [ 2:1:1 St @re G 95 afedier sefing &= |
31 b, 2021 I R Tge-+4q Fae 4@ o ¢

Balance Sheet (¥5@-91d)

Liabilities ((v91) - S Assets (F71f@) g
Creditors (#heamid) 50,000 | Land and Building 80,000
ofil 3z af

Capitals (J514A) : Plant and Machinéry 56,000
FRYAN G TS

Sunu () 80,000 Furniture (SIRIQ) 30,000

Nanu (J1]) 80,000 Motor Car (G153 4I1G1) | 54,000

Nidhi (&) 60,000 | 2,220,000 | Debtors (@@mR) . | 48,000

Cash (75%) 2,000

2,70,000 2,70,000

The firm was dissolved on the above date. The assets realised as follows :
TorArG IRt efevRia SR T | rfesf Frae e S =
Furniture (®RR) - 3 20,000
Land and Building (¥4 @2 &) - Z.1,00,000

33T ACOU (BENG) : [11] , Contd.
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16.

Plant and Machinery ($1l @R wgeif$) - 2 50,000

Motor Car ((I159 4it)) -3 28,000
Debtors ((via) _50% of Book Value (72 TR 50%)

Realisation Expenses were 22,000 CEBMESAET 440 2, 000 Tf<l)

Prepare Realisation Account, Partner’s Capital Account and Cash Account
to close the books of the firm.

=fSSia 221 % T T e ReR, W\WWGW%WW
ficaamm|

OR/ G347
Write the situations when a partnership firm is dissolved by the court.
TR B M IR SR ARESsE @il

Amlan Company Limited issued 50,000 equity shares of 210 each at a
8

6

premium of 22 each, payable as under :
On Application - 22
On Allotment - %5 (including premium)
On First and Final Call - 25

The shares were fully subscribed, called up and paid-up except allotment
and call money on 500 shares. These shares were forfeited.

Give journal entries in the books of the company.

o (@A FET 2fefl 10 B R 50,000 B swiceieta effSfors 2 Br
wiyge [fe a5 @ o e @@ s e e

@A ACF — 2 O
WRGET A — 5 i (WHZF R)

A G2 HOIT eI A — 5 GIl
ol T T S oiedl (oF | RS ST : o 93z 5008
A AT TIRGA @R Ced ud gl A A 9 o (o | g

AR AT T 2 | ‘
W@aaﬁ@mwmml

33T ACOU (BENG) [ 12 ]
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OR/ @4
Write short notes on : (any fonur) 2x4=8
! sfivg Blat @l & (-l B1af)

(@) Sccurities Premium (ﬁ@'\'}ﬁﬁ w|fez1a)

(1) Over Subscripﬁon (G Fwrife)

(©) Re-issue of forfeited shares (JMTAIY SHACIT frsfaferd)
(4 Unissued Capital (SIRfg® J514)

() Current asset (5feTe 7€)

6 Income Statement (S i)
OR/ 921

Explain the steps involved in Computerised Accounting System in detail.

: 8
FEATTRGS (FAIEA AT AMCwsiaf Remelm <o sl
17. (a) Explain the average profit method of valuation of goodwill. 3
T TURGE oG 7S “afeln ! 3|
(v) What is revaluation account ? 2

ST ReR AE Fe

() How the adjustment of capitals is made at the time of admission of

a new partner ? ‘ . 3

G TG G 6 T JFLR TG PO R ?

33T ACOU (BENG) - .[13] Contd.
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OR / oot

Nitul and Atul are partners in a firm sharing profits in the ratio 2: 1.
Pranjal is admitted into the firm as a new partner with I/, th share in
profits. He will bring 230,000 as his capital. The Balance Sheet of Nitul and
Atul as on 31.3.2020 was as under : ®
e R W 2 1 WIS S I @@l Ao i | 2GeAE AT
Vo SO 0 2 e01ba g i R o w7 | o7 A e 30,000
BIF WIRGI | 31.3.2020 ity figel @ S Sye il frsre @ 12

Balance Sheet (¥5a-71q)

Liabilities (¢71) 3 Assets (7€) 3
Creditors (A€qMR) 8,000 | Cash (715m) : _ 12,000
Bills Payable (273 &) | 4,000 | Debtors ((@MR) 8,000
General Reserve (%(%® 4f&) | 6,000 | Stock (31g9) 10,000
Nitul's Capital (W9t F547) | 52,000 | Furniture (SI7RR) 5,000
Atul's Capital (IR J&16H). | 30,000 | Machinery (32ifS) 25,000

| Building (31%) | 40000 |
1,00,000 _ 1,00,000

33T ACOU (BENG)

Other terms of the agreement are as under :
pfea Sy o Reae @
(i) Pranjal will bring in 12,000 as his share of goodwill.
Aiga 12,000 B OiF TR S 2T S |
(i) Building was valued at 245,000 and Machinery at 23,000.
af%a 77 45,000 B @z F@#fe =7 23,000 BrF 41 =1 2= |
(iii) A reserve for bad debt is to be created at 6% on debtors.
(AR €ATA 6% TFRTE W T AfS o7 e ZA|
Prepare Revaluation Account, Partner’s Capital Account and the Balance

Sheet of the new firm.

AR R, acTviEs e R Gk w9 A Sye-talt e
Tl | f

[14]
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IR0 Amit and Aditya are partners ina fiem sharing profits and losses in the ratio
ot 31 The Trial Balance of the firm as on 3st December, 2022 was as under ;
WRE R WG 321 G @ @mlmia B4 st @@l afehiee s
31 s, 2022 wifde afEhaBa B aneam Foare saet fi 2 8

Trial Balance (FR11@ ajirzm)

Delit (F) 3 | Credit ((&ied) 7
Machinery (T3 35,000 | Capital (¥te) -
Qlaries () 15850 | Amit (5fi) 2 50,000
Carriage outward (RewsRie sfRel) 2,140 | Aditya (afrr) 2 30,000 80,000
Building X7%) 54,000 | Trading Account (F-f2e7 fara) -
Furniture (S%K) 25,000 | - Gross Profit (35 #re) 85,700
Debtors (FR) 48,200 | Creditors (Ateama) 44,560
Bad Debts (SRR 39) 1,400 |Bank Loan (JM& %) 21,000
Cash at Bark (9% ) 1,200 | Discount (3) 4500
Investment (%K) 10,000 | Commission (i) 1,000 |
Cash in hand (%9 FT© &) 1170 | Outstanding Wages (S wgK) 1,200
Establishment cha:’ges (ofe0TR <) 13,000 | Provision for Doubtful Debt 1,000
Closing Stock (7% Tg2) 10,000 | (e R SR 497))
Depreciztion on Machinery (@i ®=)| 3,500
Publity (25%) 5,000
Drawings (&) :

Amit (%%8) T 5,000

Aditya (39) 3 3,000 8,000
Rent and Rates (T1¥ & &) 5,500

2,38,960 238,960

Additional Information (Sifsfd® ©9j) :

(i) Prepaid publicity 2500 (T2 &% &5 500 BH)

(ii) Commission received in advance 2200 (Sfa% 2i& T 200 Bi)

(i) Provide for doubtful debts @ 5% on Sundry debtors. (I 84T
5% QA FACHZGd A G SIS A FAS TA)

(iv) Allow interest on partners’ capital @ 5% p.a. (TR PERIGE| @“"f@

AT 5% 2

A M 4A0S A |

From the above Trlal Balance and additional information, prepare a Profit
and Loss Account, a Profit and Loss Appropriation Account for the year

ended 31st December, 2022 and a Balance Sheet as on that date.

TCARIG BIE HiEm Gag wieliE ey (2@ 31 e, 2022 wifd v f wre-
@AW 2, Are-@mHn SArarem Zr[ gae e el Srie e oo |

33T ACOU (BENG)
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